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PERIODO MEDIO DE PAGO A ACREEDORES

A continuacion, se detalla la informacion requerida por la Disposicion adicional tercera de
la Ley 15/2010, de 5 de julio (modificada a través de la disposicidn final segunda de la Ley
31/2014, de 3 de diciembre) y la ley 18/2022 de 28 de septiembre preparada conforme a
la resolucion del ICAC de 29 de enero de 2016, en relacion con el periodo medio de pago a
proveedores en operaciones comerciales de sociedades espafiolas:

31.12.2024 | 31.12.2023

Dias
Periodo medio de pago a proveedores 68 71
Ratio de operaciones pagadas 71 72
Ratio de operaciones pendientes de pago 46 60
%
Ratio de operaciones pagadas en un plazo inferior a 60 dias 46% 42%
Ratio de facturas pagadas en un plazo inferior a 60 dias 69% 64%
Importe (miles de
euros)
Total pagos realizados 211.399 228.513
Total pagos realizados en un plazo inferior a 60 dias 96.419 96.383
Total pagos pendientes 30.702 26.262
Numero
Numero total de facturas pagadas 100.623 88.579
Numero total de facturas pagadas en un plazo inferior a 60 dias 69.363 56.756

Para el calculo del periodo medio de pago a proveedores se han tenido en cuenta los pagos
realizados en cada ejercicio por operaciones comerciales correspondientes a la entrega de
bienes o prestaciones de servicios, asi como los importes por estas operaciones pendientes
de liquidar al cierre de cada ejercicio que se incluyen en el epigrafe de “Acreedores
comerciales” del balance de situaciéon consolidado adjunto, referidos Unicamente a las
entidades espafolas incluidas en el conjunto consolidable.

Se entiende por “Periodo medio de pago a proveedores” el plazo que transcurre desde la
entrega de los bienes o la prestacion de los servicios a cargo del proveedor y el pago material
de la operacién.

El plazo maximo legal de pago aplicable en los ejercicios 2024 y 2023 segtn la Ley 3/2004,
de 29 de diciembre, y su modificacién por la Ley 15/2010, de 5 de julio, por la que se
establecen medidas de lucha contra la morosidad en las operaciones comerciales, es de 60
dias por defecto. El periodo medio de pago a proveedores del Grupo excede el plazo maximo
legal establecido, en parte, por acuerdos alcanzados con proveedores para el aplazamiento
e instrumentacion, en su caso, de pagos.

En el ejercicio 2024 el periodo medio de pago a proveedores se ha reducido en 3 dias gracias
a las medidas adoptadas por el Grupo. A pesar de ello, dicho periodo supera los 60 dias
debido, principalmente, a los acuerdos alcanzados con proveedores tecnoldgicos y con las
emisoras de radio asociadas, para extender el vencimiento de facturas.

Durante el proximo ejercicio, los Administradores seguiran tomando las medidas oportunas
para reducir, en la medida de lo posible, el periodo medio de pago a proveedores a los
niveles permitidos por la Ley, salvo en aquellos casos en que existan acuerdos especificos
con proveedores que fijen un plazo mayor.



Past-due payments to suppliers-

The information required by the third additional provision of Law 15/2010, of July 5
(amended by the second final provision of Law 31/2014, of 3 December) and Law 18/2022
of September 28 approved in accordance with the resolution of ICAC (Spanish Accounting
and Audit Institute) of January 29, 2016, in relation to the average period of payment to
suppliers in commercial operations, is as follows regarding to Spanish companies:

12/31/2024 | 12/31/2023

Days
Average period of payment to suppliers 68 71
Ratio of settled transactions 71 72
Ratio of transactions pending payment 46 60
%
Ratio of operations paid in a period of less than 60 days 46% 42%
Ratio of invoices paid in less than 60 days 69% 64%
Amount (thousand of euros)
Total payments made 211,399 228,513
Total payments made within a period of less than 60 days 96,419 96,383
Total pending payments 30,702 26,262
Number
Total number of invoices paid 100,623 88,579
Total number of invoices paid in less than 60 days 69,363 56,756

To calculate the average period of payment to suppliers, the payments made in each period
for commercial operations corresponding to the delivery of goods or service provisions are
taken into account, as well as the amounts for these operations pending settlement at the
end of each year that are included under “Trade payables” of the attached consolidated
balance sheet, referring only to the Spanish entities included in the consolidated group.

“Average period of payment to suppliers”is understood to mean the period from the delivery
of the goods or provision of the services by the supplier to the eventual payment of the
transaction.

The maximum legal period of payment applicable in 2024 and 2023 under Law 3/2004, of
December 29 and its modification by the Law 15/2010 of July 5, for combating late payment
in commercial transactions, is by default 60 days. The average period of payment to the
Group's suppliers exceeds the statutory maximum period partially on account of
agreements arrived at with suppliers to defer payments or, where relevant, to initiate
expenditure.

In 2024, the average payment period to suppliers has been reduced by 3 days thanks to the
measures adopted by the Group. However, this period exceeds 60 days, mainly due to
agreements reached with technology providers and associated radio stations to extend the
due date of invoices.

During the next financial year, the Directors will continue to take the appropriate measures
to reduce, as far as possible, the average period of payment to suppliers to the levels
permitted by Law, except in those cases in which there are specific agreements with
suppliers that establish a longer term.



